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Report Summary and Recommendations
At the April 22, 2026, meeting of the Audit Committee the committee passed a resolution 
recommending that Council of the City of Red Deer approve the following recommendations:

1. Accept the 2025 financial statements and annual financial report for distribution to the 
public and other interested parties 

2. Authorize the Mayor and the Chair of the Audit Committee to sign the 2025 financial 
statements on behalf of Council 

3. Authorize administration to forward the 2025 financial statements to Alberta Municipal 
Affairs, Loans to Local Authorities, and Alberta Health Services by May 1, 2026 

The Decision letter is attached for Council’s information and consideration. If Council accepts 
the recommendation of Audit Committee, a resolution is needed. 

The 2025 Annual Financial report meets the legislated requirements under the MGA. 

Proposed Resolution
Resolved that Council of The City of Red Deer having considered the report from Financial 
Services dated April 28, 2026 re: 2025 Annual Financial Report hereby agrees to: 

1. Accept the 2025 financial statements and annual financial report for distribution to the 
public and other interested parties.

2. Authorize the Mayor and the Chair of the Audit Committee to sign the 2025 financial 
statements on behalf of Council. 

3. Authorize administration to forward the 2025 financial statements to Alberta Municipal 
Affairs, Loans to Local Authorities, and Alberta Health Services by May 1, 2026.



Rationale for Recommendation

Background
The financial statements are a necessary part of reporting the financial position and activities for 
The City. 

Legislative Context
Section 276(1-3) of the MGA requires that municipalities prepare annual financial statements in 
accordance with Canadian public sector accounting standards and to make that report along with 
the auditors’ report on the financial statements available to the public. 

Section 281(1) requires that the auditor for the municipality report to Council on the annual 
financial statements and the annual financial return.

Community Insights
No public participation was undertaken for this report, as this report seeks to achieve direction 
regarding the annual financial report. Final decision-making rests with Council.  

Appendices 
Appendix A: Audit Committee Decision Letter 
Appendix B: CFO Report 
Appendix C: 2025 Annual Financial Report 
Appendix D: 2025 Audit Findings Report

1. Section 281(I) of the Municipal Government Act (MGA) requires a 
municipality to report to Council on annual financial statements. Council’s 
approval gives Administration the authorization to submit the financial 
statements to Municipal Affairs and other interested parties to which The 
City reports, including the public at large. 

2. The 2024 Annual Financial Report meets legislated requirements under the 
MGA. 

3. A motion was passed by the Audit Committee recommending Council of the 
City of Red Deer acceptance of the 2024 Annual Financial Report for 
signature and distribution to the public and other interested parties


